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BrownFlynn Overview 

ÅFounded in January 1996 

ÅLeading corporate responsibility and sustainability consulting firm 

ÅExtensive experience in guiding regional, national and global clients on their 

sustainability journeys 

ÅFounding member U.S. Business Council for Sustainable Development 

ÅFirst U.S.-certified Global Reporting Initiative (GRI) training partner 

ÅCarbon Disclosure Project (CDP) accredited silver consultancy partner 

ÅBrownFlynn is a women-owned company 
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Legal Note 

ÅBrownFlynn is a certified training partner for GRI, but the material presented here is not 

GRI-certified content. 

ÅBrownFlynn has no official relationship with SASBÊ.  SASBÊ is currently in the process 

of developing certified training content.  All information provided comes from the SASBÊ 

website. 
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Todayôs Discussion 

ÅMateriality trends 

ÅWhat are SASBÊ and GRI? 

ÅHow SASBÊ and GRI support each another 



brownflynn.com Do Good. Do Well. Win. TM  BROWNFLYNN 2014.  ALL RIGHTS RESERVED. 

Business Trends 

Compliance 
Environmental, 
Health & Safety 

People, Planet, 
Profit  

(triple bottom line) 

Philanthropy Time & Treasure 
Creating Shared 
Value (win-win) 

Public Relations Transparency 
Collaboration & 

Innovation 

Financial Focus 

Contributions 

Communications 

Financial 
Reporting 

Sustainability 
Reporting 

Integrated 
Reporting 

Reporting 

Progression of Business Approach 
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Corporate Responsibility Business Trends 

At Company 
Discretion 

Quantity Over 
Quality 

Materiality 
Corporate 

Responsibility 
Program Focus 

Program content 
is determined by 

personal interests 
of top leadership 

or short term 
financial 
decisions 

Company gathers 
only performance 

indicators that 
are easy to 
measure or 

already collected    

Companies 
objectively 

determine which 
performance 

indicators add the 
most value and 
then develop 
meaningful 

strategies to 
improve 

performance on 
those metrics 

Progression of Business Approach 
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Table of Comparisons 

SASB GRI 

10-K (or 20-F) Sustainability Report 

Determined through the lens  

of investors 

Determined through the lens  

of all stakeholders (employees, 

communities, NGOs, partners, 

investors, end users, media, etc.) 

Standards are established at the 

industry level to help guide companies 

GRI guidelines apply to all companies 

with some metrics established at the 

industry level (sector supplements) 

ñCompanies are ultimately responsible 

for determining which information 

is material to their operations and are 

required to include such information in 

their Form 10-K or 20-F and other 

periodic SEC filings.ò 

Companies determine which topics are 

material, and GRI provides a framework 

through which material topics can be 

identified. 
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Definitions of Materiality 

Materiality as defined by the U.S. Supreme Court: 

ñépresenting a substantial likelihood that the disclosure of the omitted 

fact would have been viewed by the reasonable investor as having 

significantly altered the total mix of information availableò. 

 
 

Materiality as defined by GRI:  

ñThe report should cover Aspects [topics] that:  

Åreflect the organizationôs significant economic, environmental and 

social impacts;  

or  

Åsubstantively influence the assessments and decisions  

of stakeholdersò 
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Todayôs Discussion 

ÅMateriality trends 

ÅWhat are SASBÊ and GRI? 

ÅHow SASBÊ and GRI support each another 
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Who is SASBÊ? 

ñSASB provides sustainability accounting standards for publicly-listed 

corporations in the U.S. for use of disclosing material sustainability issues 

for the benefit of investors and the public. SASB standards are intended 

for disclosure in mandatory filings to the Securities and Exchange 

Commission (SEC), such as Form 10K and 20-F.ò  

 

SASB seeks to provide investors with comparable information. 

Source: http://www.sasb.org/approach/conceptual-framework/ 
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The Need for SASBÊ 

Why is it important? 

 

SASBÊ is establishing an understanding of material sustainability issues 

facing industries and creating sustainability accounting standards suitable 

for disclosure in standard filings to the SEC, such as the Form 10-K and  

20-F. 

 

[Other guidelines and frameworks are] not designed for concise nor 

integrated disclosure in the Form 10-K or 20-F, which is an appropriate 

disclosure channel to provide investors with a complete view of material 

financial and sustainability information. 

  

Source: http://www.sasb.org/materiality/important/ 
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SASBÊ Standards 

SASBÊ issues standards that are: 

  

Å Applicable to all investors.  

Å Pertinent and relevant across an industry.   

Å Focused on driving value creation.  

Å Expected to bring benefits that exceed the perceived costs.  

Å Actionable by companies.  

Å Easily verified.  

Å Objective and support decision making.  

Å Highest quality possible at any given time.   

Å Reflective of the views of stakeholders.  

Å Determined to support the shift to integrated reporting.  

Å Determined to support the convergence to international accounting standards.  

Source: http://www.sasb.org/approach/principles/ 
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Materiality in SASBÊ  

Source: http://www.sasb.org/materiality/determining-materiality/ 


